JFC FINANCE (INDIA) LIMITED

Registered Office:

P-32, Lower Ground Floor,
South Extension, Part-1i,

New Delhi-110049

Ph.: 011-41612881,

M.: 98182905489, 8448864389
Email : contact@jfcindia.com

Date: 09/08/2023

To,

The Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Reference Scrip Code: 958025
ISIN: INEOOWJ08019

Sub: Outcome of the Board Meeting

Ref: Un-Audited Quarterly Financial Results for the quarter ended on 30" June, 2023.

Dear Sir,

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, kindly find enclosed the following documents as approved in Board Meeting held on
Wednesday, 09" August, 2023 commenced at 3:00 P.M. and concluded on 06:15 PM.

i Un-Audited Quarterly Financial Results for the quarter ended on 30" june, 2023.
ii. Limited Review Report issued by Statutory Auditor of the Company.
iii. Detailed information required under Regulation 52(4) of SEB| (LODR) Regulation, 2015.
iv.  Asset Cover Certificate under Regulations 54 of SEBI (LODR) Regulation, 2015.
v.  Approval of Amendment in Articles of Association of the Company.

Kindly take the same on records.

Thanking You,

Yours faithfully,
For JFC Finance (India) Limited

Sunil Kumar
Director
DIN: 03247767

Encl: As above

CIN : U74899DL1995PLC072767



JFC FINANCE (INDIA) LIMITED
CiN - U74899DL1995PLCO72767
Regd. Office - P-32, Lower Ground Floor, South Extension Part-1l, New Deihi-110049
e-mail: contact@jfcindia.com
REGULATION 52(1) AND (2) OF THE LISTING REGULATIONS
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30TH JUNE 2023

(Amounts are in INR thousands except per share data)
Quarter ended Year to date ended Year ended
5.No. Particuiars 30-Jun-2023 31-Mar-2023 30-Jun-2022 30-Jun-2023 30-Jun-2022 31-Mar-2023
Unaudited Audited Unaudited Unaudited Unaudited Audited
Income
1 |A.Interest earned
(i} Interest Income on loan assets 8,076 18,027 6,162 2,076 6,162 23,967
(ii} Others interest income - - 2,928 1,228 - 1,228 4,528
Sub-total (A) - Interest income 8,076 20,955 7,390 8,076 7,390 28,495
|B. Other Operating Income
{i) Other operating income - 1,371 - - - 1,371
Sub-total (B) - Other aperating income - 1,371 - - - 1,371
C. Total Revenue from Operation (A+B) 8,076 22,326 7,390 8,076 7,390 29,866
D. Other Income 543 14,424 1,143 543 1,143 31,756
E. Liability Written off - 194,811 - - - 194,811
Total Income {C+D+E) 8,619 231,560 8,533 8,619 8,533 256,433
2 |Expenses
(i) Finance Cost - 179 36 - 36 179
(li) Employees cost 1,859 7,202 3,072 1,869 3,072 8,685
(iii) Depreciation and amortisation 153 418 121 153 121 550
(iv) Expected Credit Allowance - 9,157 - - 9,157
| (v} Loss on sale of financial assets - 206,763 - . - 206,763
{vi) Legal & Professional expenses 1,957 8,243 1,008 1,957 1,008 9,916
{vii) Other expenses 719 2,726 1,241 719 1,241 3,158
Total Expenditure 4,697 234,689 5,478 4,687 5,478 238,408
3 qProﬂt/(Loss) before tax {1-2) 3,922 (3,128)“ 3,055 3,922 3,055 18,024
4 |Tax expense
A. Current Tax
-Current year 283 1,114 658 983 658 6,465
|B. Deferred Tax - 17 (2,146) 19 17 19 {2,145)
Totaf Tax Expenses {A+B) 1,001 (1,032) 677 1,001 677 4,320
5 |Net Profit/(Loss) for the period (3-4) 2,922 (2,096) 2,378 2,922 2,378 13,704
6 |Other Comprehensive Income/(Loss)
H[i) Items that will not be reclassified to profit or loss:
(a) Change in fair value of FVTOC! equity instruments 11,015 166,304 67,916 11,015 67,916 61,399
{b) Income tax relating to these items (2,772) (41,855) {17,093) {2,772} (17,093) (15,453)
Other Comprehensive Income/(Loss) {a+h) 8,242 124,449 50,823 8,242 50,823 45,946
7 |Total Comprehensive Income/(Loss) (5+6) 11,164 122,352 53,201 11,164 - 53,201 59,650
8 |Paid-up equity share capital of Face Value of Rs.10 each 165,417 165,417 165,417 165,417 165,417 165,417
9 |Other Equity {as per audited balance as on 31 March) - - - - - 881,949
10 |Earnings/{Loss) Per Share (not annualised)
-Basic 0.86 (0.62) 0.70 0.86 0.70 4.04
-Diluted 0.65 {0.47) 0.53 0.65 0.53 3.05
Notes:

1. There has been no change in accounting policies followed during the guarter ended 30th June,
and has been prepared in accodance with Regulation 52 of SEBI {Listing and Obligations and Discl

2. The above unaudited financial results have been reviewed and recommneded b

their meetings held on 09.08.2023.

3. The Statutory Auditors of the company has done the lirhited review of fi
4. The company is Non-Banking Financial Company and primarily carrying on the business of lendin,
arcund the primary business, as such there are no separate reportable segment as per AS 17 on

nancial statements of the company for the pericd ended on 30.06.2023.
g and making investments. All the activities of the Company revolve
'Segment Reporting'.

2023, as compared to the preceding financial year ended March 31, 2023
osure Requirements) Reguiations, 2015.

y the audit committee and further considered & approved by the Board of Directors in

5. Figures for the previous periods/Years have been regrouped/reclassified, wherever necessary to correspond with the current period/Years classification/disclosure.
For and on behalf of the Board of Directors

Date: 09-Aug-2023
Place : New Delhi

(Sunil Kumar}
Director
DIN:03247767




CA Sandeep Kumar Singh & Co. Flat No. A1-1318 Supertech Eco
Village 1, Sector-1, Greater

Noida West U.P. 201306

Mobile: 9911184430 Email id: ca.sandeepsingh1981@gmail.com

Review report to Board of Directors of JFC Finance {India) Ltd.

We have reviewed the accompanying statement of unaudited financial results of JFC Finance (India)
Ltd. for the period ended 30" June, 2023. This statement is the responsibility of the Company’'s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The above paragraph is not applicable, since the company is Non-Banking Financial Company (NBFC)
and there is no non-performing assets or branches of the company.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

For Sandeep Kumar Singh & Co.
(Chartered Accountants)

I.R. No. 035528N e
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(Sandeep Kumar Singh, FC\R)—*-""

Proprietor

M. No: 511685

Place: New Delhi
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JFC FINANCE (INDIA) LIMITED

Registered Office:

P-32, Lower Ground Floor,
South Extension, Part-Il,

New Delhi-110049

Ph.: 011-41612881,

M.: 9818295489, 8448864389
Email : contact@jfcindia.com

Pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are furnishing the following information for the quarter ended on 30t June,

2023:
(Rs. ‘000 except per share data and ratio)
S. Particulars ' Remarks
No.
1. debt-equity ratio; N.A
2. debt service coverage ratio N.A |
3. interest service coverage ratio; N.A
4, outstanding redeemable preference shares (quantity and 1,315 Preference Shares
value); Rs. 13,15,00,000/-
5. capital redemption reserve/debenture redemption reserve N.A. |
6. net worth; 7,11,022
7. net profit after tax; 2,922
8. Earnings Per Share (Not Annualized)
Basic 0.86
Diluted 0.65
I Current Ratio N.A.
10. | Long term debt to working capital N.A.
11. | Bad debts to account receivable ratio Nil |
12. | Current liability ratio N.A.
13. | Total debt to total assets 18%
14. | Debtors turnover 0.35 ]
15, Inventory turnover N.A.
16. | Operating margin (%) 94%
17. | Net profit margin (%) 34%
18. | Sector specific equivalent ratio, as applicable -
19. | Un-Audited Quarterly Financial Result for the quarter ended Attached
30/06/2023 as required under Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
L

We request you to take the ahove information on your record.

Thanking you,
Yours faithfully,
For JFC Finance (India

[/"""'
.
Sunil Kumar

Director
DIN: 03247767

CIN : U74899DL1995PLC072767



CA Sandeep Kumar Singh & Co. Flat No. A1-1318 Supertech Eco
Village 1, Sector-1, Greater

Noida West U.P. 201306

Mobile: 9911184430 Email id: ca.sandeepsingh1981@gmail.com

ASSET COVERAGE CERTIFICATE
To

The Directors,

M/s JFC Finance (India} Limited
P-32, Lower Ground Floor,
South Extension Part —II,

New Delhi — 110 049

CERTIFICATE WITH RESPECT TO ASSET COVER IN RESPECT OF UNSECURED
LISTED DEBT SECURITIES OF M/S JFC FINANCE (INDIA) LIMITED

Dear Sir,

We understand that M/s JFC Finance (India) Limited having its Registered Office at
P-32, Lower Ground Floor, South Extension Part — II , New Delhi — 110049 has
requested us to issue a certificate confirming the asset cover and other details in
respect of unsecured listed debt securities as on 30.06.2023 for the purpose of
submission to their Debenture Trustee.

On the basis of the examination of the unaudited books of accounts and other relevant
records and the further explanations/information given to us by the management of
the Company, we hereby certify and provide the limited assurance that the asset cover
and other details as on 30.06.2023 (as per details submitted below) as furnished by
the Company and other records of the Company maintained in the ordinary course of
business as produced to us for our examination.

a) The entity having listed debt securities has vide its Board Resolution dated 28-06-
2018, Debenture Trust Deed dated 10-09-2018, and Master Supplementary
Debenture Trust Deed dated 10-03-2021 has issued the following listed debt

securities;
ISIN Private Placement | Secured/Unsecured | Sanctioned
' Amount (Rs.)
INEOOWJO08019 | Private Placement Unsecured 25 Crore

of 25 Unsecured
| Redeemable NCD’s ‘




b) Asset Cover for listed debt securities

i. The financial. information as on 30.06.2023 has been extracted from the
unaudited financial statement and books of account for the period ended on
30.06.2023 and other relevant records of the entity having listed debt
securities;

i. The assets of the entity having listed debt securities provide coverage of 5.37
times of the interest and principal amount which is in accordance with the
terms of issue/Debenture Trust Deed/ Master Supplementary Debenture Trust
Deed (calculation as per statement of asset cover ratio for the unsecured debt
securities — Table-II):

Table-II

S.No. Particulars Amount in Rs.’000
(As on 30.06.2023)

i. Net Assets Available for Unsecured Lenders

+ | Property Plant and Equipments 7,406
- | Intangible assets/prepaid expenses -
+ | Investments 697,951
+ | Cash and Bank Balances 5 10,655
+ | Other current/non current assets 641,108

- | Deferred tax assets -
- | Total assets available for secured lenders -
- | Unsecured current/non current liabilities {15,018}
- | interest accrued/payable on unsecured borrowings -
Total 1,342,102
ii. | Total Borrowings (Unsecured) -
Term Loan -
NCD 250,000
CC/0D limits -
Other borrowings -

IND AS adjustments for effective interest rate on
unsecured borrowings -

Total 250,000

iiil. | Assets Coverage Ratio ‘ (A/B) I 537%




¢} Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity

We have examined the compliances made by the entity having listed debt securities in
respect of the covenants/terms of the issue of the listed debt securities (NCD’s) and
certify that such covenants/terms of the issue have been complied by the listed entity.

The above certificate is issued at the specific request of the company and is based on
the records/documents produced before us and explanations/information given to us.
Further, the certificate is provided to the company solely for the purpose to comply with
requirement of debenture trustees, and should not be used by any other person or for
any other purpose.

Thanking You

For Sandeep Kumar Singh & Co.
(Chartered Accountants)
F.R. No. 035528N

L |

\l

(Sandeep Kumar Singh, FCAj
Proprietor

M. No: 511685

Place: New Delhi

Date: 09-Aug-2023
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